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Headline CPI

Index %MoM %YoY %A0A
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September 19293 025 282 154

Trade Policy and Strategy Office (TPSO) i

Headline Inflation

October 2026 osher 10310 o2 158
increased by 390% (YOY)

Core CPI

September
5026 102.98 0.01 150

Consumer Price Index (CPI) in October 2026 was at 103.90 Compared to the same month a year earlier, the inflation rate
increased by 3.90% (YoY). This rise was primarily driven by the low base effect of domestic fuel prices from the same period of
the previous year, compounded by the ongoing energy security crisis in the Middle East following attacks on oil production sites
in Saudi Arabia, which pushed average Dubai crude oil price at its highest level in 7 months. Furthermore, flooding in major
vegetable cultivating areas caused the prices of certain fresh vegetables to surge at the beginning of the month. However, this
impact was short-term, as fresh vegetable prices gradually returned to normal levels toward the end of the month. Compared to
the previous month, the CPI increased by 0.94% (MoM). Significant factors included higher domestic retail fuel prices in
alignment with elevated global crude oil prices, alongside the temporary surge in certain fresh vegetable prices resulting from
flooding. Compared to the same period of 2025, the ten-month average (Jan—-0Oct) inflation rate increased by 1.77% (AoA).

Meanwhile, core inflation, which excludes fresh food and energy prices, increased by 1.58% (YoY) compared to the same
month of the previous year. On a month-to-month basis, core inflation increased by 0.12% (MoM). For the ten-month average
(Jan—0Oct) compared to the same period of 2025, core inflation increased by 1.06% (AoA).
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inflation Outlook for November 2026

The headline inflation outlook for November 2026 is
expected to remain continuously positive, driven by the
following factors:
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Although the Ministry of Energy has implemented measures to
adjust components of the domestic fuel pricing structure, retail
fuel prices remain higher than the same period of the previous
year, driven by elevated global crude oil prices resulting from
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the ongoing energy security crisis in the Middle East.

Prices of prepared foods tend to increase progressively
compared to the previous year, driven by rising costs across
multiple dimensions.

Certain transportation fares are projected to rise in alignment
with fuel costs.

Prices of certain weather-sensitive fresh foods face upward
risks as partial supplies may be affected by erratic weather
conditions.

Conversely, factors contributing to a decline in the
headline inflation include:

m

Electricity tariffs for the September-December 2026 billing
cycle at 386 baht per kilowatt-hour (unit), lower than the
previous cycle’s rate of 395 baht per kWh, which helps ease
the public's cost-of-living burden

The flood situation in several areas beginning to subside,
allowing agricultural production and logistics to gradually
return to normal, particularly the prices of certain fresh
vegetables which are projected to decline toward normal levels.

For further information, please contact Trade and Economic Indices, Trade Policy and Strategy Office, Ministry of Commerce Tel. O 2507 5850
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