Trade Policy and

Trade Policy and St-rategy Office (TPSO)

MPORTANCE Headline Inflation

Tobacco
Alcoholic
Recreation 1.34% J u ly 2 O 24
Eduaction
N i d by 0.83% YoY
Increase Yy U. o YO
Transportation el o
e Nz;g"g;‘: Consumer Price Index (CPI) in July 2024 was at 108.71, Compared to the
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23.48% same month a year earlier, the headline inflation rose 0.83% YoY due to the rise
in fuel prices following higher prices of global oil, along with an increase in food
T Hlthsﬂ!g prices, especially white rice, glutinous rice, and ready-to-eat meals. On a month-
F;rs;rgt;am 2_;";0“:/ \ to-month basis, the inflation increased by 019%, due to an increase in prices of
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° Clothes gasoline and gasohol, ready-to-eat food and fresh fruits. However, prices of some
FZOOE\;;; important items decreased, including fresh vegetables and personal care products,
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due to favorable weather conditions for crop growth and marketing promotions.
For the 7-month average of 2024, the average prices increased by 0.11%.
Meanwhile, the core inflation, which excludes fresh food and energy prices,

increased by 052% YoY. On a month-to-month basis, the core inflation decreased
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by 0.19% MoM. For the 7-month average of 2024, the core inflation increased
0.42% AoA.
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2024 INFLATION FORECAST

As of July 2024

North
102% Lower Bound e Upper Bound
[Hnm  o7ex 0.0 05 1.0

W

 —
-

W,
ey { ﬂ?r-ﬁa—;;«-rl\ _

EMR
0.80% HEADLINE INFLATION
. (<]

L 4

0.64%
w REGIONAL
0 ';’/{

|
G}Bss Domestic Product (GDP) 2.0 - 3.0 % (information from NESDC)

Dubai Crude Oil Price 80 - 90 USS/Barrel

Exchange Rate 35.0 - 370 THB/USS

For further information, please contact Trade and Economic Indices, Trade Policy and Strategy Office, Ministry of Commerce Tel. 0 2507 5850
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