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ansmsilasnulasdSouiauannifannannisn (MoM)

1han FWNNILNT DIMTUAZLATDIAN Fuaan 9 lalgamisuaziaioshs
2557 | 2558 | 2559 | 2560 | 2561 | 2562 | 2557 | 2558 | 2559 | 2560 | 2561 | 2562 | 2557 | 2558 | 2559 | 2560 | 2561 | 2562
A 042 | -0.59 | -0.26 | 0.16 0.07 | -0.02 0.67 | -0.14 | -0.16 0.01 | -0.10 0.33 0.30 | -0.83 | -0.31 0.24 0.18 | -0.24
nn. 0.23 0.12 0.15 0.04 | -0.23 0.24 0.54 | -0.06 0.38 | -0.15 | -0.39 0.15 0.07 0.23 0.02 0.15 | -0.15 0.30
Na. 0.22 0.17 0.21 | -0.46 | -0.09 0.41 045 | -0.02 | -0.31 | -0.62 | -0.28 0.20 0.10 0.27 0.49 | -0.36 0.03 0.52
LNg. 0.50 0.02 0.55 0.16 0.45 1.27 0.63 1.23 0.29 0.78 0.09 | -0.31 0.18 0.08 0.26
na. 0.40 0.17 0.56 0.15 0.56 0.66 0.16 1.54 0.40 0.45 0.25 0.18 0.00 0.01 0.62
Nel. -0.170 | 0.10 0.03 0.02 | -0.09 -0.31 0.10 | -0.07 | 0.62 | -0.15 0.01 0.11 0.10 | -0.32 | -0.05
ne. -0.08 | -0.07 | -0.35 | -0.13 | -0.05 -0.18 041 | -0.54 | -0.38 | -0.33 -0.02 | -0.34 | -0.24 0.01 0.10
d@a. -0.08 | -0.23 | -0.04 0.11 0.26 -0.08 0.09 0.14 | -0.24 0.51 -0.09 | -0.39 | -0.14 0.32 0.13
ne. -0.17 | -0.05 0.04 0.58 0.29 0.08 0.11 | -0.28 0.70 0.28 -0.30 | -0.14 0.22 0.50 0.30
aA. -0.10 | 0.20 0.16 0.16 0.06 0.02 045 | -0.12 0.23 0.14 -0.18 0.06 0.32 0.12 0.02
Wel. -0.12 | -0.32 | -0.06 | 0.07 | -0.22 0.22 | -0.63 | -0.04 | -0.42 0.35 -0.30 | -0.16 | -0.07 | 0.36 | -0.56
oaA. -0.50 | -0.39 0.13 | -0.08 | -0.65 -0.21 | -0.26 | -0.40 | -0.23 | -0.36 -0.67 | -0.45 | 043 | -0.01 | -0.81
AN5197 3 : 5@1$’lﬂ’lilﬂsﬂ%uﬂadéﬁiﬁ$’m’lI}E‘iﬁfﬂﬂﬁ{ﬂﬂ?}a\‘iﬂizmﬂ?J 2557 - 2562
samsuaswudand3suiiisuaniiowdaanuilien (Yoy)
Whan TIWNNTINT 2IMTUAZLATDIAN Fuaan 9 lalgamisuaziaiasha
2557 | 2558 | 2559 | 2560 | 2561 | 2562 | 2557 | 2558 | 2559 | 2560 | 2561 | 2562 | 2557 | 2558 | 2559 | 2560 | 2561 | 2562
A, 193 | -0.41 | -0.53 1.55 0.68 0.27 3.62 2.34 0.81 1.53 0.09 1.34 1.07 | -1.86 | -1.25 1.55 1.04 | -0.36
nn. 196 | -0.52 | -0.50 1.44 0.42 0.73 4.26 1.72 1.26 1.00 | -0.16 1.89 0.77 | -1.71 | -1.45 1.68 0.74 0.09
Na. 211 | -0.57 | -0.46 | 0.76 0.79 1.24 4.46 1.25 0.97 0.68 0.19 2.38 091 | -1.53 | -1.25 0.83 1.13 0.58
LNg. 245 | -1.04 0.07 0.38 1.07 4.61 0.60 1.57 | -0.26 0.68 1.33 | -1.93 | -0.76 0.73 1.31
naA. 2.62 | -1.27 | 0.46 | -0.04 1.49 4.39 0.11 297 | -1.38 0.74 1.68 | -2.00 | -0.94 0.74 1.93
Nel. 235 | -1.07 | 0.38 | -0.05 1.38 4.14 0.51 2.80 | -0.70 | -0.03 141 | -1.90 | -0.94 0.32 2.20
na. 216 | -1.05 0.10 0.17 1.46 4.18 1.10 1.83 | -0.55 0.02 111 | -2.22 | -0.84 0.57 2.29
d@a. 2.09 | -1.19 0.29 0.32 1.62 3.93 1.27 1.88 | -0.92 0.77 112 | -2.52 | -0.59 1.03 2.10
ng. 1.75 | -1.07 | 0.38 0.86 1.33 3.85 1.31 1.47 0.06 0.35 0.67 | -2.36 | -0.24 1.32 1.90
aA. 148 | -0.77 | 0.34 0.86 1.23 3.25 1.75 0.89 0.40 0.26 0.53 | -2.12 0.02 1.11 1.79
Wel. 1.26 | -0.97 | 0.60 0.99 0.94 3.38 0.88 1.49 0.03 1.04 0.14 | -1.99 0.11 1.55 0.87
oA. 0.60 | -0.85 1.13 0.78 0.36 3.16 0.83 1.36 0.20 0.90 -0.74 | -1.78 1.00 1.10 0.06
A5 4 : Sm'ln'mﬂﬁlﬂuuﬂaaﬁ'ﬁﬁﬁmé’n‘%fnﬂﬁ"ﬂﬂmamﬁzmﬂ 111l 2557 - 2562
artmanl3auifisuanszaniisanuilnon (AcA)
Lhaw TWNNTIEMS 2IMTUAZLATDIAN Fuaan 9 lilgamsuaziaiashu
2557 | 2558 | 2559 | 2560 | 2561 | 2562 | 2557 | 2558 | 2559 | 2560 | 2561 | 2562 | 2557 | 2558 | 2559 | 2560 | 2561 | 2562
A, 193 | -0.41 | -0.53 1.55 0.68 0.27 3.62 2.34 0.81 1.53 0.09 1.34 1.07 | -1.86 | -1.25 1.55 1.04 | -0.36
NA.-nNN. | 1.95 | -0.47 | -0.52 1.49 0.56 0.49 3.94 2.03 1.04 1.27 | -0.04 1.62 092 | -1.79 | -1.36 1.62 0.89 | -0.14
NA. - Ja. | 2.00 | -0.50 | -0.50 1.25 0.64 0.74 4.12 1.77 1.01 1.07 0.04 1.87 092 | -1.70 | -1.32 1.35 0.97 0.11
NA. - Ny, | 212 | -0.65 | -0.35 1.03 0.75 4.24 1.47 1.15 0.74 0.20 1.03 | -1.76 | -1.17 1.19 1.06
NA.-NA. | 2.21 | -0.77 | -0.20 | 0.81 0.89 4.28 1.19 1.52 0.31 0.31 114 | -1.80 | -1.13 1.11 1.23
NA.-Ne. | 2.23 | -0.87 | -0.09 0.67 0.97 4.25 1.08 1.74 0.14 0.25 119 | -1.82 | -1.10 0.98 1.39
qA.-nA. | 2.23 | -0.85 | -0.07 | 0.60 1.04 4.24 1.09 1.74 0.03 0.22 1.18 | -1.88 | -1.06 0.92 1.52
NA.-dA. | 2.21 | -0.89 | -0.03 0.56 1.12 4.21 1.10 1.76 | -0.08 0.29 117 | -1.95 | -1.01 0.93 1.59
NA.-ng. | 215 | -0.90 0.02 0.59 1.14 4.17 1.13 1.73 | -0.07 | 0.30 112 | -2.00 | -0.92 0.98 1.63
iA.-aAA. | 2.08 | -0.89 0.06 0.62 1.15 4.07 1.19 1.64 | -0.02 0.29 1.06 | -2.01 | -0.83 0.99 1.65
aA.-we. | 2.02 | -0.90 | 0.10 0.66 1.13 4.00 1.16 1.63 | -0.02 | 0.35 098 | -2.01 | -0.73 | 1.04 1.57
dA.-5A@. | 1.89 | -0.90 | 0.19 0.66 1.07 3.94 1.14 1.61 0.00 0.40 0.83 | -2.00 | -0.60 | 1.05 1.44
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Inflation in March 2019 rose by 1.24% (YoY)

This was due to an increase in

food & non-alcoholic beverages, energy and housing.
While, Tobacco & Alcoholic and fruits were down.

SRe Mm B\ 3
oV Sm 1l &= Epg
Food & Transportation & Housing & Medical & Clothes & Recreation & Tobacco &
Non-alcoholic Communication Furnishing Personal care Footwears Education Alcoholic
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Inflation

Interest Rate
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Headline Inflation Inflation Forecast for 2019
by Area (YoY]) at December 2018

@ Headline Inflation
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Inflation Report Summary - March and First Quarter 2019

CPI in March 2019 increased for three consecutive months by 1.24 percent (YoY). This is
primarily due to 1) the index for raw food (especially rice and pork) that has risen for five
consecutive months owing to low crop yield caused by aggravated drought conditions and 2) the
index for energy which grew for the first time in four months following the upward trend in world
energy prices. The all items less food and energy (Core inflation) rose 0.58 percent (YoY).

From the quarterly perspective, the headline inflation grew 0.74 percent for the first
quarter of 2019, decelerating from 0.80 percent in the previous quarter. The expansion was
attributable to the rise of the indexes for raw food (milled rice, pork, fish and aquatic animals,
eggs, and vegetables) and non-food and non-energy items. Meanwhile, the index for energy
dropped 0.79 percent. The all item less food and energy index rose 0.62 percent in the first
quarter of 2019.

The relatively higher headline inflation rate (1.24 percent YoY) in March 2019 vis-a-vis
0.73 percent in February 2019 was primarily attributable to the increase of the indexes for raw
food and energy. The index for raw food increased 3.75 percent as a result of low crop yield
caused by overly hot weather. The energy index grew for the first time in four months by 2.07
percent following the upturn of the world energy prices. The indexes for food and non-alcoholic
beverages increased 2.38 percent, which could be attributed to the rise of the indexes for
vegetables by 9.54 percent (cabbage, cucumber, and chilli), rice, flour, and flour products by 4.58
percent (milled rice, baked bread, white bread), meats, poultry and fish by 4.70 percent (pork,
mackerel, tilapia), eggs and dairy products by 0.81 percent (chicken eggs, duck eggs, powdered
milk), seasonings and condiments by 2.81 percent (chilli paste, flavour enhancers, shrimp paste),
non-alcoholic beverages by 0.74 percent (hot/cold coffee, carbonated drink, ready-to-drink coffee).
The indexes for food at home and food away from home rose 0.75 and 1.85 percent, respectively
(prepared food, breakfast, takeaway food), while the index for fruits fell 0.52 percent (Bang Mot
tangerine, langsat, Pisang Awak banana).

Moreover, the index for all items less food and beverage rose 0.58 percent which was
primarily caused by the rise of the indexes for transportation and communication by 0.79
percent, in which the gasoline and public transportation service indexes were up by 2.27 percent
and 0.29 percent respectively, apparel and shoes by 0.32 percent (student uniform), shelter by
0.61 percent (rent of shelter and electricity), medical and personal care by 0.33 percent
(haircuts), recreation and education by 0.30 percent. The index for tobacco and alcoholic
beverages, however, fell 0.01 percent.

The CPI rose 0.41 percent from February 2019 (MoM) and 0.74 percent for the first three
months of 2019 (AocA). The AoA growth rate slowed from the fourth quarter of 2018 which grew at
0.80 percent. The contributing factors behind this were the rise of the index for raw food by 2.50
percent and a fall in the energy index by 0.79 percent, the latter of which was caused by a 2.04
percent decline in retail price of gasoline. Core inflation rate for the first quarter of 2019, as a
result, advanced 0.62 percent, slowing from the 0.71 percent in the fourth quarter of 2018.

In sum, the CPI expansion in March 2019 was primarily driven by the upswing in the energy
prices and continued increase in the prices of raw food. From the quarterly perspective, however,
the index for raw food remains an upside, while the energy index is still a downside factor.

On the whole, the current inflation situation for Thailand still remains largely stable which
coincides with the supply and demand developments and improved consumption outlook at an
aggregate level. However, energy prices, while on an upward trend, still constitute a downside
volatility pressure. All in all, the projected inflation rate for 2019 by Minstry of Commerce is
unchanged and remains at 0.7 — 1.7 percent.

Trade Policy and Strategy Office
Ministry of Commerce
1 April 2019
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Producer Price Index (PPI) Highlights
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é'm‘mmm]ﬁlEJuLL‘UméTmﬁi”lméwﬁmmawixmﬂ (SOP) U 2558 -2562

Wisudisunuifaunauntn (MOM)

o Audrdusagy Fudriadiagy (uuszl) Aufringhu
2558 2559 2560 2561 2562 2558 2559 2560 2561 2562 2558 2559 2560 2561 2562
up. -0.7 -0.3 0.1 -0.1 -0.2 -3.4 -2.5 1.6 1.0 -0.5 -1.0 -2.4 3.9 1.5 0.4
nN. 0.5 0.1 0.0 -0.3 0.2 0.4 -0.5 1.7 -0.6 0.4 1.6 -0.4 2.4 1.4 2.1
fa. -0.8 0.4 -0.3 -0.1 0.7 0.1 1.3 -0.8 0.0 1.2 5.6 0.7 -2.6 -0.1 0.9
Le. 0.0 0.2 0.2 0.2 -0.1 1.3 -0.8 0.7 -1.3 2.5 -2.2 0.7
A, 0.8 1.1 -0.2 0.5 2.0 1.9 -1.0 1.3 1.6 2.9 -0.5 3.2
. -0.4 -0.1 -0.2 0.1 0.2 0.6 -1.9 0.5 1.7 -0.4 2.3 0.3
ne. -0.3 -0.3 -0.4 0.1 -1.7 -0.3 -0.1 0.0 -2.2 -0.4 -1.4 -1.0
df. -0.2 -0.2 0.3 0.0 -1.7 -1.2 0.4 -0.2 -1.9 0.1 0.9 -0.2
ne. 0.1 -0.2 0.3 -0.1 -0.1 -0.2 0.9 0.5 -1.8 -1.5 1.4 0.9
AP, 0.1 -0.2 -0.2 -0.1 -0.2 1.2 0.4 0.8 -0.5 -0.9 -1.5 0.5
e, -0.5 -0.1 -0.1 -0.3 -0.1 -0.3 0.5 -2.3 -0.6 -3.0 -1.5 -1.2
5A. -0.4 0.0 -0.4 -0.6 -1.6 1.7 0.0 -3.1 -1.1 4.7 0.9 -2.9
é’m‘mmmJﬁlEJuLulaaﬁmﬁiwméwﬁmawixmﬂ (SOP) U 2558 -2562
Wisuisunuiawfaanulineund (YOY)
o Audrdusagy Fudriadiagy (uuszl) Aufringhu
2558 2559 2560 2561 2562 2558 2559 2560 2561 2562 2558 2559 2560 2561 2562
un. -2.5 -1.3 0.8 -1.1 -0.8 9.9 -5.2 7.2 0.3 -3.0 9.1 -1.6 8.1 -4.9 1.9
nN. -2.5 -1.7 0.7 -1.3 -0.3 9.2 -6.1 9.6 -1.9 -2.1 -7.1 -3.6 11.1 -5.9 2.6
fa. -33 -0.6 0.0 -1.2 0.5 9.1 -5.0 7.3 -1.2 -0.9 -2.2 -8.1 7.6 -3.5 3.7
Le. -4.2 -0.4 0.0 -1.2 9.2 -3.7 5.2 0.3 -2.2 -4.6 2.6 -0.6
A, -4.4 -0.1 -1.2 -0.5 -7.2 -3.8 2.2 2.6 0.5 -3.4 -0.7 3.1
1G] -3.0 0.2 -1.3 -0.2 -7.0 -3.4 -0.3 5.1 1.5 -5.4 -2.6 5.8
ne. -2.2 0.2 -1.4 0.3 -8.1 -2.1 -0.1 5.2 -0.7 -3.7 -35 6.2
df. -1.4 0.2 -1.0 0.0 9.1 -1.6 1.5 4.6 -1.1 -1.7 -2.8 5.1
ne. -1.6 -0.1 -0.5 -0.4 -8.5 -1.7 2.7 4.1 -1.1 -1.3 0.0 4.6
A, -1.5 -0.4 -0.5 -0.3 -7.6 -0.3 1.8 4.5 -0.4 -1.8 -0.5 6.7
e, -1.6 0.0 -0.5 -0.5 -6.9 -0.5 2.7 1.6 -1.3 -4.1 1.0 7.0
5A. -1.7 0.4 -0.9 -0.7 -6.1 2.9 0.9 -1.6 -0.1 1.5 -2.7 3.0
é?mnm‘suJ?1'ﬂ'uLuJmﬁ'ﬂuﬁi'\mpﬁwﬁmmmzmﬂ (SOP) U 2558 -2562
wWiaudinunuszeziganulnauniin (AOA)
o Audrdusagy Fudriadiagy (uuszl) Audringhu
2558 2559 2560 2561 2562 2558 2559 2560 2561 2562 2558 2559 2560 2561 2562
up. -2.5 -1.3 0.8 -1.1 -0.8 9.9 -5.2 7.2 0.3 -3.0 9.1 -1.6 8.1 -4.9 1.9
UA-NN. -2.5 -1.5 0.7 -1.2 -0.6 9.6 -5.6 8.4 -0.9 -2.6 -8.1 -2.7 9.6 -5.4 2.2
ua.-da. -2.8 -1.2 0.5 -1.2 -0.2 9.4 -5.4 8.0 -1.0 -2.0 -6.1 -4.6 8.9 -4.8 2.7
Ay, | -3.1 -1.0 0.4 -1.2 9.4 -5.0 7.4 -0.7 -5.1 -4.5 7.4 -3.8
UA.-NA. -3.4 -0.9 0.1 -1.1 9.0 -4.7 6.3 0.0 -4.0 -4.3 5.7 -2.4
1A -3.3 -0.7 -0.2 -0.9 -8.5 -4.6 5.1 0.9 -3.1 -4.5 4.1 -1.0
UA.-NA. -3.2 -0.5 -0.4 -0.8 -8.5 -4.2 4.3 1.5 -2.8 -4.4 3.1 -0.1
UA.-&A. -3.0 -0.5 -0.4 -0.7 -8.6 -39 4.0 1.8 -2.6 -4.0 2.3 0.5
UA.-NY. -2.8 -0.5 -0.4 -0.7 -8.6 -3.6 3.8 2.1 -2.4 -3.8 2.1 0.9
UA.-FIA. -2.7 -0.4 -0.4 -0.6 -8.5 -33 3.7 2.3 -2.3 -3.5 1.8 1.6
UA.-NE. -2.6 -0.4 -0.5 -0.6 -8.3 -3.1 3.6 2.3 -2.1 -3.6 1.7 2.0
UA.-3A. -2.5 -0.3 -0.5 -0.6 -8.2 -2.5 3.3 2.0 -2.0 -3.2 1.4 2.1
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